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ITEM 8.01. OTHER EVENTS.

As of March 31, 2017, The St. Joe Company (the “Company”) had a total authority of $156.8 million available for purchase of shares of its common stock
pursuant to its previously announced Stock Repurchase Program. On July 7, 2017, the Board of Directors of the Company authorized additional repurchase
authority of up to $28.0 million of the Company’s shares of its common stock under the Stock Repurchase Program. On July 11, 2017, the Company
repurchased 1,500,000 shares of its common stock, no par value per share, in a privately negotiated transaction with funds managed by Janus Capital
Management LLC for an aggregate purchase price of $27.0 million pursuant to the Stock Repurchase Program. After giving effect to the repurchase, as of
July 12, 2017, the Company has $150.5 million remaining under the Stock Repurchase Program.
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