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Item 5. Other Events 
 
On September 18, 1998, the Company and the National Football League mutually 
agreed not to proceed with plans for the joint development, construction and 
operation of NFL entertainment centers, tentatively called NFLX. After 
extensive discussions and analysis, the Company and the NFL jointly decided not 
to pursue the project further. 
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                                   SIGNATURES 
 
 
         Pursuant to the requirements of the Securities Exchange Act of 1934, 
the registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized. 
 
 
                                      The St. Joe Company 
 
 
Date   September 21, 1998             By:/Michael N. Regan/ 
     -------------------------           ------------------------------------- 
                                      Michael N. Regan 
                                      Vice President Finance and Planning 
                                      (Principal Financial Officer) 


