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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

As part of its continuing efforts to reduce overhead expenses in light of difficult market conditions, The St. Joe Company ("'St. Joe") announced on December 4,
2009 that Christine M. Marx, General Counsel and Corporate Secretary, and Stephen W. Solomon, Senior Vice President and Treasurer, will be leaving St. Joe at
the end of December 2009. Their duties will be transitioned to existing St. Joe employees.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
The St. Joe Company

December 4, 2009 By: /s/ William S. McCalmont

Name: William S. McCalmont
Title: Executive Vice President and Chief Financial Officer



